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dForeign Exchange Reserves (US$ bil.)

ÁArea: 38,610 square miles (108 th )

ÁPopulation: 50 million (24 th ) 

ÁGDP (nominal)*: $986 billion (15 th )

ÁGDP (ppp )*: $1,457 billion (12 th )

ÁPer Capita: $29,791 (26 th ) 

ÁGDP Growth Rate: 6.2% (2010)

ÁTrade (2010): Export : $466BN

Import : $425BN

ÁForeign Exchange Reserves:

$307.2 billion (April 2011) 

* Short -term External Debt: $135 BN (2010) 

*  Gross External Debt: $360 BN (2010) 

*Estimates for 2010 as of Oct. 2010

ÁInflation (CPI): 2.9% (2010)

ÁUnemployment: 3.7% (2010)

ÁFiscal Deficit: 1.1% of GDP (2010)

ÁNational Debt: 23.7% of GDP (2010)
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Korea ranks 3rd .



Rank Company Capacity

1 POSCO 7   million tons

2 JFE Steel Corp. 5.5 million tons

3
Nippon Steel 

Corp.
5.2 million tons

4 Bosan Steel 4.8 million tons



Cruise Ship

LNG carrier

Cargo Vessle

Drill -Ship



Automakers in 
Korea

Ssangyong



Burj Khalifa , 
the tallest building in 

the world in Dubai 

ɼ Marina Bay Sands Hotel 
in Singapore  



K2 Black Panther tank, developed 
by Hyundai Rotem

ÅSeventh -largest defense exporter by 2020
South Korea closed in on 
exporting its supersonic 
training jets to Indonesia as 
Korea Aerospace Industries 
(KAI), a state-run aerospace 
company, was selected by 
Indonesia on April .





Å7.6 million tons 
of Ethylene Capacity (5th )
_CMAI 2010



Source: OECD Quarterly National Accounts, The Bank of Korea, IMF

2008 - 2009: Korea has shown 
the fastest recovery among OECD members. 
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É IMF : 4.5% for 2011

É Decision Economics: 5%
for 2011

ÉBank of Korea : 4.5% for 

2011

ÉThe Korean Ministry of 
Strategy and Finance: 
5.0% for 2011

Prediction: 

Korea will rank 4th among G20 countries in 

2011, following China, India, and Indonesia. 

Country Growth Rate

China 8.5-9.5%

India 8.0-9.0%

Indonesia 6.0-7.0%

Korea, Brazil, Turkey, 
Russia

4.0-5.0%

South Africa, 
Mexico

3.5-4.5%



Entered
into force

Concluded Underway
On the agenda/

Joint Study

Chile (April ô04), Singapore (Mar. ô06),
EFTA (Sep. ô06), ASEAN (Goods - June ô07 

/ Service - May ô09 / Investment - Sep. ô09), 

India (CEPA) (Jan. ô10)

USA, EU*
Peru

Canada, Mexico, GCC, 
Australia,

New Zealand, 
Columbia, Turkey

Japan, China, 
óKorea-China-Japanô
MERCOSUR, Turkey, 
Russia, Israel, SACU

Source: www.fta.go.kr , Ministry of Foreign Affairs and Trade

Korea will conclude FTAs with 2/3 of the world markets or 
almost 1/2 the worldôs population.

*Korea -EU FTA to Take Effect July 1



ÁRemoval of Tariffs and Other Non - tariff barriers

- Greater exports to the U.S. particularly of textiles, machinery,

electronics, chemical and auto parts products

- 1% tariff reduction leads to 5% consumer price reduction

-US Average Tariffs : 3.7%, KOREA Average Tariffs : 11.2%

< Major Beneficiary Export Products >

Textile/Apparel
Specialty Fabric, Polyester Fabric, Non -Textured Filament Yarn, 

Knitted Fabrics, Industrial Gloves, Shoes, Specialty Shoes

Machinery Milling Machinery, Ball Bearing, Textile Machinery, Molding, Gear

Electronics Digital TV, Set -Top Box, Premium Electronics 

Automotive/Parts Luxury Sedans, Auto Parts

Non -Crude Oil, 
Chemical Goods

Auto Tires, PET Film, Polypropilen , Benzene, Plastics



Nevada and Korea ŘA Growing Partnership

Nevada Exports to Korea 2006 $52,692,364
2007 $65,306,251
2008 $59,398,238
2009 $80,780,498

Primary Nevada Exports:
(In descending rank by export value)

1. Centrifugal pumps
2. Copper ores and concentrates
3. Measuring and checking instruments, appliances and machines
4. Parts of pumps for liquids
5. Titanium and articles thereof
6. Electric conductors
7. Electric switches
8. Electric integrated circuits
9. Auto circuit breakers
10. Oil (not crude) from petrol and bitum minerals

NV Companies Exporting to Korea: Antherm , Inc. (Carson City).NTC and PTC thermistors
Armand Manufacturing (Henderson).Static control products
Barth Electronics (BoulderCity).Electronic testing equipment
Coker Equipment Company (Las Vegas).Equipment rental and sales
Crestwood Cutter, Inc. (Reno).Hand held box openers
DIS, Inc. (Sparks).Seismic isolation bearings for foundations
Ebara International Corporation (Sparks). Progenic pumps
FallLine Corporation (Reno).Polyurethane products
Fortifiber Corporation (Reno).Paper manufacturer/converter
Kennametal, Inc. (Fallon).Powders, carbide
MBI, Inc. (Las Vegas).Reseller of e-ray, medical equipment, pharmaceuticals
Micromanipulator Co. (Carson City).Diagnostic equipment for semi conductors
Mustang Manufacturing (Carson City).Squeeze tools
PLOT USA (Las Vegas).Motorcycles and custom parts
Sputtering Materials (Reno).Sputtering targets
Stedham Electronics (Reno).Sensors for robotics and automation
VSR Industries (Henderson).High security locks and keys and cash transport
Wisdom Audio (Carson City).Planar magnetic loudspeakers



Nevada and Korea ŘA Growing Partnership

Rank Country 2008 Value 2009 Value 2010 Value 2008 % Share 2009 % Share 2010 % Share
% Change, 

2009 - 2010

---
Total NEVADA Impor
ts and % Share of U.
S. Total

6,106 5,280 6,052 0.3 0.3 0.3 14.6

---
Total, Top 25 Countri
es and % Share of St
ate Total

5,689 4,957 5,727 93.2 93.9 94.6 15.5

1 China 1,474 1,574 1,852 24.1 29.8 30.6 17.6

2 Korea, South 313 618 959 5.1 11.7 15.8 55.1

3 Canada 845 662 632 13.8 12.5 10.4 -4.5

4 Malaysia 1,378 675 414 22.6 12.8 6.8 -38.6

5 Taiwan 153 204 323 2.5 3.9 5.3 58.5

6 Mexico 264 215 286 4.3 4.1 4.7 33.3

7 Philippines 46 65 151 0.8 1.2 2.5 131.4

8 Germany 142 99 109 2.3 1.9 1.8 10.3

9 Thailand 142 121 109 2.3 2.3 1.8 -10.2

10 United Kingdom 109 69 92 1.8 1.3 1.5 34.7

Total U.S. Imports via NEVADA (Top 25 Countries Based on 2010 Dollar Value)

Values in millions of dollars. Percent Change is from 2009 - 2010.











ÁLaw, system reform,

tax support

ÁTo create initial market 

in public sector and 

implement pilot projects

Á Intensive R&D 

investment 

ÁExpand human 

resources

* MICE : Meeting, Incentive Tour, Convention, Exhibition

Development 

Strategy
Short-term plan

(3~5 yrôs)

Mid-term plan

(5~8 yrôs)

Long-term plan

(Within 10 yrôs)

New growth 

engine

ÅRenewable energy

(tidal, recycled resources)

ÅRenewable energy

(solar, fuel cell)

ÅRenewable energy

(marine bio fuel)

ÅConvergence of broadcast &  

communications 

ÅReducing carbon energy 

(nuclear power plant)

ÅReducing carbon    

energy (CO2 recycle)

ÅIT fusion system ÅAdvanced water treatment
ÅGreen transportation    

system

ÅGlobal healthcare ÅValue-added food industry ÅRobot application

ÅMICE* Ā Tourism ÅLED applications ÅNew materials, Nano

ÅAdvanced green city

ÅGlobal education services

ÅBio-pharmaceuticals, 

medical devices
ÅGreen finance

ÅContents, software

Development 

strategy

ÅApplication development ÅPreoccupy core technology
ÅDevelop fundamental 

technology

ÅSystem infrastructure 

improvement
ÅCreate the new market

ÅTrain human 

resources



Investment 

Promotion/Support
Contact Korea

Trade 

Promotion/Support

KOTRA
Korea Trade-Investment Promotion Agency



Submission of Buying Offer Form

Refer to the Buy Korea website

Trade Shows, Delegation Support

Help Identify Vendors

Dir. Sourcing or Joint Production

Facilitate Payment through KOPS

Resolve buyer grievances

Further facilitate communication

One Stop Support Service for Sourcing Opportunity

Product Sourcing Market Access

Sourcing 

Process

Trade Promotion/Support






